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 July 25, 2025 
 
The Corporate Relationship Department  
BSE Limited,  
P.J. Towers, Dalal Street, 
Mumbai- 400001  
Scrip Code: 500089 

 
The Calcutta Stock Exchange Ltd.  
71 Lyons Range,  
Kolkata- 700001 
 Scrip Code: 10013217 

 
National Stock Exchange of India Limited,  
Exchange Plaza, 5th Floor, Plot No. C/1, G Block,  
Bandra Kurla Complex,  
Bandra (E), Mumbai – 400051  
Scrip Code: DICIND 
 

Subject: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
Dear Madam/Sir, 
 
This is to inform you that the Income Tax Department has filed an appeal against the Company before 
the Hon’ble Kolkata High Court against the order of Hon’ble Income Tax Appellate Tribunal (“ITAT”) 
which was passed in the favour of the Company. 
 
As per the requirement of Regulation 30 of the Listing Regulations, read with SEBI Circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, we wish to disclose the details of 
final order received by the Company as per Annexure-A. 
 
This is for your kind information and records. 
 
Thanking You, 
Yours Faithfully, 
For and on behalf of: 
DIC India Limited 
 
 

 
 
Meghna Saini 
Company Secretary & Compliance Officer 
Membership No. A-42587 
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ANNEXURE-A 
 

Brief details of litigation viz. name(s) of the 
opposing party, court/ tribunal/agency where 
litigation is filed, brief details of 
dispute/litigation  
 

An appeal has been filed by the Principal Commissioner of 
Income Tax-2, Kolkata before the Hon’ble Kolkata High 
Court against an order passed by Hon’ble ITAT “C” Bench in 
favour of the Company. The Income Tax Department has 
contested the relief given to the Company by ITAT against 
royalty expenses and transfer pricing adjustment, for the 
assessment year 2014-15. 
 
The appeal has been filed by Income Tax Department 
against the ITAT order after a delay of approx. 2 years.  

Expected financial implications, if any, due to 
compensation, penalty etc.;  

As per the appeal, the disputed tax amount is INR. 2.96 
crores. The Company will file a suitable reply after 
evaluation, once the appeal is admitted by the Hon’ble High 
Court and the Company is asked to submit its response. 

Quantum of claims, if any;  
 

As explained above 
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